Ref No. SECI/C&P/SPD/RJ/T4/Amendment-03

SOLAR ENERGY CORPORATION OF INDIA LIMITED
NEW DELHI
Dated 18.06.2021

Amendment-03 to RfS for Selection of Solar Power Developers for Setting up of 1785 MW Grid-Connected
Solar PV Power projects in Rajasthan (Tranche-1V) under Tariff-based Competitive Bidding

RfS No. SECI/C&P/SPD/RfS/RJ-IV/032021 dated: 04.03.2021

Sr.
No.

Clause/
Article No.

Existing Clause/Article Amended Clause/Article

Amendments in the PPA document

1.1
“Due Date"

shall mean the seventy-fifth (75th) day after a
Monthly Bill the
documents) or a Supplementary Bill is

shall mean the forty-fifth (45th) day after a
Monthly Bill the
documents) or a Supplementary Bill is

(including all relevant (including all relevant

received in hard copy and duly acknowledged
by the SECl or......... ;

received in hard copy and duly acknowledged
by the SECl or......... ;

10.3.3

Modified as follows:

Late Payment Surcharge

In the event of delay in payment of a Monthly Bill by SECI beyond 30 days after the Due Date,
a Late Payment Surcharge shall be payable by SECI to the SPD on the outstanding payment, at
the base rate of Late Payment Surcharge applicable for the period for the first month of default.
“Base rate of Late Payment Surcharge" means the marginal cost of funds based lending rate
for one year of the State Bank of India, as applicable on the 1st April of the financial year in
which the period lies, plus five percent (500 bps) and in the absence of marginal cost of funds
based lending rate, any other arrangement that substitutes it, which the Central Government
may, by notification, in the Official Gazette, specify.

The Late Payment Surcharge shall be claimed by the SPD through the Supplementary Bill. Late
Payment Surcharge shall be payable on the outstanding payment at the base rate of Late
Payment Surcharge applicable for the period for the first month of default. The rate of Late
Payment Surcharge for the successive months of default shall increase by 0.5 percent (50 bps)
for every month of delay provided that the Late Payment Surcharge shall not be more than 3
percent higher than the base rate at any time.

If the period of default lies in two or more financial years, the base rate of Late Payment
Surcharge shall be calculated separately for the periods falling in different years.

The above payment will be made by SECI subject to such late payment surcharge being duly
received by SECI under the PSA from the Buying Entity(ies).

Amendments in the PSA document

2.2.1

The Buying Entity shall pay the amount
payable under the Monthly Bill on or before
the Due Date within 60 days of
presentation of bill within official hours,.....

i.e.

The Buying Entity shall pay the amount
payable under the Monthly Bill on or before
the Due Date within 30 days of
presentation of bill within official hours,.....

i.e.
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2.3

Modified as follows:

Late Payment Surcharge

In the event of payment of a Monthly Bill by the Buying Entity beyond 30 days after the Due
Date, a Late Payment Surcharge (LPS) shall be payable by the Buying Entity to SECI on the
outstanding payment, at the base rate of Late Payment Surcharge applicable for the period for
the first month of default. “Base rate of Late Payment Surcharge" means the marginal cost of
funds based lending rate for one year of the State Bank of India, as applicable on the 1st April
of the financial year in which the period lies, plus five percent and in the absence of marginal
cost of funds based lending rate, any other arrangement that substitutes it, which the Central
Government may, by notification, in the Official Gazette, specify.

The Late Payment Surcharge shall be claimed by SECI through the Supplementary Bill. Late
Payment Surcharge shall be payable on the outstanding payment beyond 30 days after the Due
Date at the base rate of Late Payment Surcharge applicable for the period for the first month
of default. The rate of Late Payment Surcharge for the successive months of default shall
increase by 0.5 percent (50 bps) for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time:

(a) Provided that, if a distribution licensee has any payment including Late Payment Surcharge
outstanding against a bill after the expiry of seven months beyond 30 days after the Due Date
of the bill, it shall be debarred from procuring power from a power exchange or grant of short-
term open access till such bill is paid.

(b) All payments by the Buying Entity to SECI for power procured from it shall be first adjusted
towards Late Payment Surcharge and thereafter, towards monthly charges, starting from the
longest overdue bill.

(c) If the period of default lies in two or more financial years, the base rate of Late Payment
Surcharge shall be calculated separately for the periods falling in different years.

2.11.3

However, the minimum compensation | However, the minimum compensation

payable to SECI by the SPD shall be 25%
(twenty-five percent) of the cost of this
shortfall in energy terms, calculated at PPA
tariff, and shall be remitted to the Buying
Entity after deducting SECI’s trading margin of
Rs. 0.07/kWh. This compensation....

payable to SECI by the SPD shall be 25%
(twenty-five percent) of the cost of this
shortfall in energy terms, calculated at PPA
tariff, and shall be remitted to the Buying
Entity. This compensation....
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FORMAT-7.8 of the RfS (Amended)

FORMAT FOR DISCLOSURE
[To be submitted on the Letter Head of Bidding Company/ Each Member in a Bidding Consortium]

DISCLOSURE
Ref.No. Date:
From: (Insert name and address of Bidding Company/ Lead Member of Consortium)
To
[Insert name and address of SECI]
Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We hereby declare and confirm that only we are participating in the RfS Selection process for the RfS
No. dated and that our Parent, Affiliate or Ultimate Parent or any Group Company with
which we have direct or indirect relationship are not separately participating in this selection process.

We further declare that the above statement is true & correct. We undertake that if at any stage it is
found to be incorrect, in addition to actions applicable under the RfS/PPA including but not limited to
cancellation of our response to this RfS and LoA/PPA as applicable, we, i.e. M/s (enter

name of the bidding company/member in a consortium), including our Parent, Ultimate Parent, and
our Affiliates shall be suspended/debarred from participating in any of the upcoming tenders issued by
SECI for a period of 2 years from the date of default as notified by SECI.

We also understand that the above is in addition to the penal consequences that may follow from
the relevant laws for the time being in force.

We further declare that we have read the provisions of Clause A.4., Section-1V of the RfS, and are
complying with the requirements as per the referred OM dated 23.07.2020 except SI.11 of the OM,
including subsequent amendments and clarifications thereto. Accordingly, we are also enclosing
necessary certificates (Annexure to this format) in support of the above compliance under the RfS. We
understand that in case of us being selected under this RfS, any of the above certificates is found false,
SECI shall take appropriate action as deemed necessary.

We further declare that we are fully aware of the binding provisions of the ALMM Order and the Lists(s)
thereunder, while quoting the tariff in RfS for (Enter the name of the RfS).

We further understand that the List-1 (Solar PV Modules) of ALMM Order, Annexure-| of the OM, issued
by MNRE on 10™ March, 2021 will be updated by MNRE from time to time. We also understand that
the Modules to be procured for this project, shall be from the List-I of the ALMM Order applicable on
the date of invoicing of such modules.
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We also further understand and accept that we shall be liable for penal action, including but not limited
to blacklisting and invocation of Performance Bank Guarantee, if we are found not complying with the
provisions of ALMM Order, including those mentioned above.

Dated the day of , 20....

Thanking you,

We remain,

Yours faithfully,

Name, Designation, Seal and Signature of Authorized Signatory
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FORMAT-7.8 A of the RfS (Amended)

FORMAT FOR DISCLOSURE
(To be submitted on the Letter Head of the Bidding Company/ Each Member of Consortium)

(To be submitted by all such bidders in which a common Company/companies directly/indirectly
own(s) more than 10% but less than 26% shareholding)

DISCLOSURE
Ref. No. Date:

From: (Insert name and address of Bidding Company/Member of Consortium)

Tel #:
Fax#:
E-mail address#

To
Solar Energy Corporation of India Limited
(Address of SECI)

Sub: Response to RfS No. dated for

Dear Sir/ Madam,

We hereby declare and confirm that in terms of the definitions of the RfS, M/s

(enter name of the common shareholder) is our Group Company, and has a direct/indirect shareholding
of less than 26% in the bidding company. M/s (enter name of the common shareholder)
also holds directly/indirectly less than 26% shareholding in other Companies which may participate in
this RfS, i.e. RfS No.

We undertake that M/s (enter name of the above common shareholder) is not a party

to the decision-making process for submission of response to this RfS by M/s

(enter name of the bidding company/member in the consortium). We further undertake that while
undertaking any action as part of our response to RfS, we are not complicit with other such bidders
participating in this RfS, in which M/s (enter name of the common shareholder) has

less than 26% direct/indirect shareholding, if any.

We further declare that the above statement is true & correct. We undertake that if at any stage it is
found to be incorrect, in addition to actions applicable under the RfS/PPA including but not limited to
cancellation of our response to this RfS and LoA/PPA as applicable, we, i.e. M/s (enter

name of the bidding company/member in a consortium), including our Parent, Ultimate Parent, and our
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Affiliates shall be suspended/debarred from participating in any of the upcoming tenders issued by SECI
for a period of 2 years from the date of default as notified by SECI.

We also understand that the above is in addition to the penal consequences that may follow from the
relevant laws for the time being in force.

We further declare that we have read the provisions of Clause A.4., Section-IV of the RfS, and are
complying with the requirements as per the referred OM dated 23.07.2020 except Sl. 11 of the OM,
including subsequent amendments and clarifications thereto. Accordingly, we are also enclosing
necessary certificates (Annexure to this format) in support of the above compliance under the RfS. We
understand that in case of us being selected under this RfS, any of the above certificates is found false,
SECI shall take appropriate action as deemed necessary.

We further declare that we are fully aware of the binding provisions of the ALMM Order and the Lists(s)
thereunder, while quoting the tariff in RfS for (Enter the name of the RfS).

We further understand that the List-1 (Solar PV Modules) of ALMM Order, Annexure-| of the OM, issued
by MNRE on 10th March, 2021 will be updated by MNRE from time to time. We also understand that
the Modules to be procured for this project, shall be from the List-I of the ALMM Order applicable on
the date of invoicing of such modules.

We also further understand and accept that we shall be liable for penal action, including but not limited
to blacklisting and invocation of Performance Bank Guarantee, if we are found not complying with the
provisions of ALMM Order, including those mentioned above.

Dated the day of , 20....

Thanking you,
We remain,

Yours faithfully,

Name, Designation, Seal and Signature of Authorized Signatory
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