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Annexure-3 
DETAILS OF SUB-DIVISION OF THE FACE VALUE OF EQUITY SHARES OF THE COMPANY 
 

a)  Split Ratio 1:100 
b)  Rationale behind the split The sub-division of equity shares is 

proposed to facilitate wider investor 
participation and provide an enabling 
framework for any future IPO initiative, 
subject to requisite approvals from DIPAM, 
MNRE, CCEA and SEBI or any other 
Competent Authorities/Regulatory Bodies. 

c)  Pre and Post Share Capital – 
authorized, paid-up and 
subscribed 

Pre-Split Share Capital: 
i. Authorised Share Capital: 2000Cr. 

(Consisting of 2,00,00,000 equity 
shares of ₹1000 each) 

ii. Paid Up Capital: 1354 Cr. 
(Consisting of 1,35,40,000 equity 
shares of ₹1,000 each) 

iii. Subscribed Capital: 1354 Cr. 
(Consisting of 1,35,40,000 equity 
shares of ₹1,000 each) 

 
Post-Split Share Capital: 

i. Authorised Share Capital: 2000Cr. 
(Consisting of 2,00,00,00,000 
equity shares of ₹10 each) 

ii. Paid Up Capital: 1354 Cr. 
(Consisting of 1,35,40,00,000 
equity shares of ₹10 each) 

iii. Subscribed Capital: 1354 Cr. 
(Consisting of 1,35,40,00,000 
equity shares of ₹10 each) 

d)  expected time of completion Subject to receipt of necessary approval of 
administrative ministry i.e., MNRE, 
shareholders and other competent 
authorities, the sub-division is expected to 
be completed by January 2026 

e)  class of shares which are 
subdivided 

Equity 

f)  number of shares of each 
class pre and post split  

Pre-split: 1,35,40,000 equity shares of 
₹1,000 each. 
Post-split: 1,35,40,00,000 equity shares of 
₹10 each. 

g)  number of shareholders who 
did not get any shares in 
consolidation and their pre-
consolidation shareholding. 

NA 


