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National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Sublject:
. Outcome of Board Meeting - Submission of Audited Financial Results
{Standalone and Consolidated] along with Auditor's Report for the year
ended March 31, 2026

ii. Disclosure under Regulation 52(4) of SEBI (LODR)] Regulations, 2015

iii. Statement under Regulation 52{7) and 52(7A)] of SEB! [LODR) Regulations,
2015

iv. aration of Unmodif ini

v. Disclosure under Regulation 51 of SEBI (LODR lations, 2015

Dear Sir/Madam,

Pursuant to Regulation 51, 52 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 [“5EBI (LODR) Regulations, 2015”] as amended, we wish to inform
that the board of directors of the Company, at its meeting held today, considered and
approved, Inter-alia, the audited financial results of the Cempany {standalone and
consolidated), for the quarter and financial year ended March 31, 2026.

I this regard, we enclose herewith following:

1. The Audited Financial Results (Standalone & Consolidated) alang with Auditor’s
Report for the year ended March 31, 2026, in the prescribed format pursuant
to Regulation 52 of S5EBI (LODR) Repulations, 2015 and other applicable
provisions.

The Financial Results (Standalone & Consolidated) have been reviewed by the
Audit Committee of the Company and approved by the Board of Directors at
their respective meetings held on May 29, 2026.

2. The gisclosure required under Regulation 52(4) of the SEBI (LODR) Regulations,
2015 has been inciuged In the Audited Financial Results (Standalone and
Consolidated).

3. Pursuant to Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015, the
Statements for the quarter ended March 31, 2026,
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4, Declaration under regulation 52(3){a) of SEB| (LODR) Regulations, 2015
regarding audit repart with unmodified apinion for the financial year ended
March 31, 2026.

The Board Meeting commenced at 01:30 P.M. and concluded at 04:20 P.M.

The aforesaid disclosures are also being made available on the website of the Company
at w__ww.;aci.co.in

Yours Faithfully,
For Enargy Corparation of India Limited
e ! ?j'l‘;:ﬂ g YT R BEMLAWAT
Sy Lo,
Sunil Xumar o e o, i1~/
Company Secratary and Compliance Officer rr it g by SR
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF QUARTERLY AND ANNUAL STANDALONE FINANCIAL

RESULTS PURSUANT TD THE REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS REGULATIONS 2015, AS AMENDED)

TO THE BOARD O DIRECTORS OF SOLAR ENERGY COR OF 1]
Opinion

We have dudited the accompanying Standalone Financial Results of SOLAR ENERGY CORPDRATION OF INDIA
LIMITED (the "Company”) for the quarter and year ended March 31, 2026("the Statement”), attached
herewith being submitted by the Company pursuant to the requirement of Regulation 52 of the SEB|
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"),

In'our opinien and to the best of aur Information and according to the explanations given to us these
Standalone Financial Results:

3} arepresented n accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; ahd

b} give a true and fair view In conformity with the recognition and measurement principles [aid
down in Indian Accounting Srandard prescribed under section 133 of the Companies Act, 2013
{the "Act”) read with relevant rules issued there under and other accounting principles generally
accepted in India of the net profit and other comprehensive iticome and other financial
informatian of the Company for the quarter and year ended March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified under section
143(10) of the Companies Act, 2013 ('the Act”), Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Standa'one Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics:
We believe that the audit evidence abtained by us and by the branch auditors referred to in the "Other
Matters" paragraph, is sufficieat and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

The Company's Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that Elve a true and fair view of the net profit and other comprehensive
Income and other financial information in accordance with the accounting principles generally accepted
in India including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (indian Accounting Standards) Rules, 2015, as amended and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes mainteénance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Feinis and for preventing and detecting frauds and other irregularities, selection and application of
profifite accounting policies, making judgments and estimatas that are reasonable and prudent; and
2
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J.P., KAPUR & UBERAI

design, implementation and maintenance of adequate Intemal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and ars
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to' going
concern and using the going concern basis of accounting unless the Board of Directars eithar intends to
liguidate the Company or to cease operations, or has no reallstic alternative but to do o,

The Board of Directors are alsa responsible for overseging the Company’s financial reporting process,
Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whaole are free from material misstatement, whether due to fraud orerror, and ta issue an Auditors’ report
that includes our opinion, Reasonable assurance is 3 high level of assurance but is not a guarantee that
an audit conducted in accardance with SAs will dlways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to Influsnce the economic decisions of users taken on the
basis of these Standalone Financial Resilts.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results,
whethier due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Jrivolve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion an'the effectiveness of the company's internal cantral.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.,

* Conclude on the appropriateness of the Board of Directors, use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a2 material uncertajnty exists
refated to events or conditions that may cast significant doubt on the Company's abllity to
continue as a going concern. If we conclude that s material uncertainty exists, we are required to
draw attention In our Auditors' report te the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our Auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results,
Including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in'a manner that achisves falr presentation.

erla!lty Is the magnitude of misstatements in the Standalone Financial Statements that,
widsidually or in agaregate, makes it probable that the econamic decisions of a reasonably.
dgeable user of the Standalone Financial Statements may be Influenced. We consider
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quantitative materiality and gualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified. misstatements in
the Standalone Financial Statemants.

We communicate with those charged with governance regarding, among other matters, the planned
scope and Hming of the audit and significant audit findings, including any significant deficiencies in
internal control that we Identify during our audit.

We alsa provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The quarterly Standalone Financial Results for the period ended March 31, 2026 are the kalancing
figures between the audited figures in respect of the year ended March 31, 2026 and the published
year-to-date figures up to December 31, 2025, being the date of the end of the third quarter of the
current financial year, which were subjected to limited review as required under Listing Regulations.

Our opinlon on the Standalone Financial Results is not modified in respect of the above matter.

For J. P, Kapur & Uberal
Chartered Accowmianiy
Fimm's Registration Number: 000593N

Sudhir Gupta
Partner
Membership Number; 0994 (7

UDIN: 2609941 7VBRY PS6233

Place: New Delhi
Date:29,05.2026
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Sular Enesgy, Corporation of India Limited
Standajone Statement of Ausets and Liabilities an at 335t March 2026
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Salar Energy Corporation of India Limited
Seantnionn Statamant of Cesh Hows fer the year anded 315t March 2008
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INDEPENDENT AUDITORS' RE AUDIT OF QUARTERLY AND ANNUAL CONSOLI
FINAN ULTS PURSUANT TO THE REGULATION 52 OF THE SEBI [LISTIN Ll AND
ISCLOSURE IREM GULATIONS 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF SOLAR ENERGY CORPORATION OF INDIA UMITED

Report on the Audit of Consalidated Financial Results
Opinian

We have audited the accompanying Consolidated Financial Results of SOLAR ENERGY CORPORATION OF
INDIA LIMITED (hereinafter referred to as the "Hadlding Campany"), its six Joint Ventures for the year
ended March 31, 2026 (“the Statement”), attached herswith, being submitted by the Holding Company.
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations").

I our opinion and to the best of cur information and according to the explanations given to us, and
hased on the consideration of reports of other auditors on Separate audited Financial Statements of
Joint Ventures, the aforesald Consolidated Financial Results:

a) include the results of the following entities:
Joint Ventures
1. Andhra Pradesh Solar Power Corporation Private Limited

2. Himachal Renswables Limited
3. Karnataka Selar Power Development Corporation Limited
4. Lucknow Solar Power Development Corporation Limited

5. Renewahle Power Corparation of Kerala Limited

6. Rewa Ultra Mega Solar Limited

b} are presented in accordance with the requirements of Regulation 52 of the Listing Regulations,
and

) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India of the consolidated net profit and
consclidated other comprehensive Income and other financial information of the Company
and its Joint Ventures for the year ended March 31, 2026.

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 ("Act"). Our responsibllities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financlal Results section
of our report. We are independent of the Company and its Inint Ventures in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
ulremants that are relevant to our audit of the Consalidated Financial Results under the provisions
B -\ Act and the Rules thersunder, and we have fulfilled our cther ethical responsitilities in
grdance with these requirements and the Code of Ethics. We believe that the audit evidence
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obtained by us and by the other auditors referred to in the "Other Matters” paragraph, is sufficien:
and appropriate to provide a biasis for our oplnion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these Cansalidated Financial Results that give a true and fair view of the net profit
and other comptehensive income and other financial information of the Company and its Joint
Ventures. in-accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and in compliance with Regulation 52 of the Listing
Regulations.

The respective Board of Directors of the companies in the Company arid its Joint Ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and its Joint Ventures and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Financisl Results that give 8 true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated Financial Results by the Directors of the Helding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
includied in the Company and its Joint Vertures are responsible for assessing the ability of the Company
and its Joint Ventures to continue as a going concern, disclosing, as applicable, matters related to gOing
concern and using the going concern basis of accounting unless the respective Board of Directars
either intends te liguidate the companiesin the Company and its foint Vientures or to cease operations,
or has no realistic alternative but to do so,

The respective Board of Directars of the companies included in the Comipany ahd its Joint Ventures are
responsible for overseeing the financial reporting process of the Campanyand its Joint Ventures,

Auditors' Responsibilities for the Audit of the Consolidated Financial Resilts

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as 2 whole are free from material misstazement, whether due to fraud or error, and to Issue an
Auditars' report that inclides our opinion. Reasonable assurance is a high level of assurance but is not
aguarantee that an audit conducted in accordance with SAs will always detect s material misstatement
when it exists. Misstatements can arise from fraud or efror and are considered material if, individually
or in the aggregate, they could reasonably be expetted to influence the economic decisions of users
taken on the basis of these Consalidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgiment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whﬂh‘er due to fraud or error, design and perform audit procedures responsive to those risks,
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and abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for ane
rasulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal contraol.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under 143(3) (i) of the Act, we are
responsible for expressing our opinion on whether the has adequate Internal financial controls.
with reference to financial statement in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies uced and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncartainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its Joint Ventures to continue as a geing concern. If we conclude that a material
uncertainly exists, we are required to draw attention in our Auditors' report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion, Qur conclusions are based on the audit evidence obtained up to the date
of our Auditors' report. However, future events or conditions may cause the Company and its
Joint Ventures to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consalidated Financlal Results represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient eppropriate audit evidence regarding the financial results of the Company
and its Joint Ventures to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of sucn entities included in the Consolitlated Financial Results of which we are the
independent auditors. Far the other entities included [n the Consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
resporisible for our audit cpinion. Our responsibilities in this regard are further described in
the section titled, Other Matter, in this audit report.

We communicate with those charged with governance of the Holding Company included in the
Consolidated Financial Results of which wa are the independent auditors reﬁardln; among ather
matters, the planned scape and timing of the audit and significant audit findings, incluging any
significant deficiencies in internal control that we identity during our audit. We also provide those
charged with governance with a staternent that we have complied with relevant ethical requirements
regarding Independence, and to communicate with them all relationships and other matters that may
reasonably be thought to Bear on our independence, and where applicable, related safeguards.
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Other Matters

1. The conselidated financial results include the audited financial results of Two Joint Ventures, whoss
financial statements reflect tatal assets of Rs. 738.85 Crore (P, Rs.733.69 Crore), total revenue of Rs.
70.20 Crore (PY. Rs. 58.43 Crore), total net profit after tax of Rs.43.55 Crare (PY. Rs.36.53 Crore}
respectively, as considéred in the consolidated financial results, which have been audited by their
respective independent auditors. The independent auditors' reports on financial statements of these
entities have been furnished to us and our opinion on the consolidated financial results, in so faras it
refates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditor and the procedures performed by us are as stated in paragraph abiove.

2. The consalidated financial results include the unaudited financial results of Four joint Ventures,
whose financlal statements reflect total assets of Rs. 2323.47 Crore (PY. Rs.2115.51 Crore), total
revenue of Rs. 175.04 Crore (PY. Rs.133.52 Crore), total net profit after tax of Rs.111.86 Crore (PY.
Rs.88.40 Crore) respectively, as considered in the consolidated financial results. This unaudited
financial statement has been furnished to us by the Board of Directors and our opinion on the
consolidated financial results, in so far as it refates to these amounts and disclosures included In
respect of these Joint Ventures is based solely on such unaudited financial statements. In our opinion
and according to the information and explanations given to us by the Board of Directors, these financial
statemients is not material to the company and its Joint Ventures.

According to the Information and explanations provided 1o us by the management of the Holding
Company, and based on our assessment, the financial statements of these associates are not material
to the consolidated finandal statements of the Company and its Jaint Ventures.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters.

For J. P., Kapur & Uberaj
Chertered Accountanis
Fum’s Registration Number: 000593N

Sudhir Gupta
Partmer
Méembership Number: 0599417

UDIN: 26099417GWRIXMI240

Place: Néw Delhi
Date:29.05.2026




solar Energy Corporation of India Limited
Statement of consolidated financial results for the year ended 31st March 2026

1. Income
Revenye from Operations 18,446.80 15,185.10
Other Income 195,33 10092
Total Income 18,542.13 15,286.02
2. Expenses
Purchase of Pawet 17.540.490 14,406 67
Employee Benefits Expense 48.82 4818
Finance Costs 4242 47.40
Depraciation & Amaortisation 8134 69.43
Other Expenses 88.85 §4.55
Total Expenses 17,782.33 14,636.23
3. Profit before exceptional items and tax (1-2) 759.80 649.79
4, Exceptiona| tems
Compensation to Power Developers on actount of CIL 597,58 30132
Compensatio? from DISCOM an account of CIL {597.58) (301.34)
5. Add:Share of net profits of Joint Venture accounted for using Equity
Method 15542 13484
6. Profit Before Tax {344+5) 915.22 TBA.73
7. Tax Expense
Current Tax 170,20 122384
Deferred Tax 3.7 47.1%
8. Profit after tax (6-7) TZLTS 614.70
9. Qther Comprehensive income
Items that will nat be reclassified to profit of loss 152 (0.48)
Income tax relating to ltems that will not be reciassified to profit or
loss (0.39)| 0,12
Items that will be reclassified to profit or lass - 006 .
-10, Totzl Camprehensive income (8:9) 722.94 614,34
Baske (%) §33.05 453.9¢
Dilwed (%) 533.05 453,85




Solar Energy Corporation of |ndia Limited
Comolidated ftxtamantof Assets and Lisbilfities a3 at 31st Maich 2026

ASSETS
MNon-cemont sssets )
Promarty, Plant and Eguipment B57 5% S04, 20
PPERiuht of Uss Assets 18RE8 19575
Cugtitsl Werk-In-Progresy 151457, FaT i
Intingiblé Axsatn 07s 55
Firursial Assers
Imisstrters In vy LETWER 4161
Imvisiten et is Bomeds PR 21523
Lt B34 [
Crher Mon Current Financlal Aty 1,192,638 BT
Other Mo Curment Assets 17865 A01L65
Totaf flen Current Assets 543,24 3A02.73
Finantial Ass2ts
Inunstrmonts 207.68 .
Trade Rucetable 152274 1,838.87
Eath and casy Equivilleats urer EETRITY
Ry halanoes olher thin cash B citsh squivalents 18453 2574
Litveres ) 3524 ma
Clthist Fitiancial Actety LEBEOE 1580014
Dthar Curront Assets 752 .04
Total Curmeni Assein 4.951.74 4.573.87
Torml Amsty 10,0084 .58 | 2,.976.50
EQUITY AN LIARILITIES
ECHUITY
Equity Share capisal 1354.00 135400
Ethwr Eglilty 2.108,02 2.496.15
Total Enuity 445802 3,550.17
Laniumes
: Nl
Firantial Liabilibes
Berrdwings $30.73 3|
Vezse | (ahilltae 1783 1584
'Erher Financin| Labimes 1.385.75 ‘BET.30
Provispoe 1704 1%
Dpferred Tax Labiithos {flet) nraz 83.58
e Bim-Cutren: Lsbllities 15,24 3.5
Total Non Cosrent Labilitles 234671 1,155,986
Eirantizl Linbifjtle
Borrowings 0sE Erl ey
Lease Lishilites 119 113
Trade Paydblee
Totsl cutstanding cues of micro erterprises and <mall =
Entariees.
Total outstanding cues of creditors other than micto 359,500 357.44
 efterpes and Sl et prises
Cithar Bmancia| Liabilitios 208201 1,731.70
Otper Current Linkilibe 15191 14132
Provisians 108 1502
Currert Tas Liabiiniey (Net) a0 128
Total Currant Lisbiliies 248880 137553
Dnfsrred Reyenue £00 44 0039
Rund held for Othess netof vestmonts shtl Deposits) Bl 10475
Tofal kguity ond Linbiiies 10,054 .98 7,876.50




Solar Encrgy Corporation of india Limitzd
Consolidated Statement of Casl Flows for the year orcded 3158 March 2026

Nt Profit Before Tax 91522 784,73
fdd: Diher Comprahensive Incarmed{ Expensil 15 1easy
516,80 4,25
Adusimants lur: '
Share of piaflt ol Inlst Ventures 15542} (134.04)
Ompreciation. amordsaticn ang innsioment sl Prapurty, Hane Ank 5154 593
Equipmotit ind Intarglbie Assets
Firiansi Casts - Lozze Linbsility 17 ea
ProfiUioss on gizpos| of urogedty, pléns dbed eauitmerit 023 oL
Mimmtice Casts - Inisrest on Lo 6.5 2850
Tinanee Costs - Interess on Dabantuses nTm .
Frovision for expecied cred i (s 038 2.00
Accumulated aeprecation written aff _ T {0.0m)
Ui ieing af digount an Pertormants Guatinies Dipoy s & Retontinn i
Money A1 &n
Recopnissd Timm Dalerra revenie sapenses sanirity deposh 50
reeaivabla h o -
Rl Fram Deletrad revnnas Income Fersdimono Gugranss
— ; {7.68) [7:83)
Liniwwindif g of discoint o secunty S2sciil receivakiies f0/D1) .
Resngnizza fram Dufammes Inoams - Government Grany: maa| |7-35)
nterest fncome im0 (23.55)
Unrealised Forrign Rrghange Flitustion Las/|Gan) e L84
Kt gl 2n kot valun crpngss on Financm) Amats (FYTRL (753) -
Operating Profit befare Woiking Capital Changes THE B3 g23.87
Ad|ustment For:
lincimiselDetrenst in Trade Reesivablay f84.13)| 152 65
[Ineress fOrGresss In LoD B ATvinces SHE other HindAcsl ssser [475.66) 49038
[increaze| Mecrsess in (rher for Corrent fsues {on) {1.24)
[Ineraaze Dzcrasn in (thes Curnent Asssry o7 [0.14)
Ihersiie/|Dezraasn] b Tradn Payablis, Fravisians and Cihpr Liabilites Y778 wan
Cavh yehorated/(used) from Dpurations 0637 2963
Dlscied tunes phid firamnyl NHILETT
Nt azh flow gencrated fram/[ued In) Opssting Activitine & £31.54 155,19
. CASHFLOW FRON INVESTING ACTIVITY
(Inereace) Daciadsn In Capital Adeantes 2:2.68 1286.40)
rsrrnmnl o REnk Galanoes o ther than cish and cash equivalzhts [58.83) F5IE
Frvisstmmnt im CPSLY Boeds B35 s
Imymstenant in Mufual Funds (onx) {#0m.15] .
(Hurdenid siome 1270 215
Imtyrest Incarme 7309 Byty
trvaestmenit In Capital werkiity progress [1.445,00) (32688
Bozuipt ol governisest geuns for prejects 10240 ga ]
fHsposil of fued uasets oz 0.04
Purchinss of fhcd sadets |30 51|
Moviiimnt In Fiind hinld for Gihisis Nat] 518 s 57y
Net caih Now: genstaled froni/{ised in) Investing Activitios - B 122193} [246.27)|
€. CASH FLOW FROM FINANCING ACTIVITY
Feceipt/TRitapment] of s term borrdwlings INet] 2E2.84 120030)
Receipt of shar tenm barrowings as.qa) Imran
tease Lability faiz f127) (L2
Divdnnid paid: 150 -
Nut cash fow gomnrated from/{ued inj Financing Actiiitms - € 53104
Nyt {Decressa)) Mermate iv cash smid cash cplvatimts [As@sT) [FIEET]
Cash and cash eguivalents in the beginning of the year 38702
Cash and cish equivalents st the end of Ihe yenr® 17,87

Eaih & 2 nub i b= Tyt Baliege by Ubisenl CUN Azzte ol § & LE Coatpe [s g 3238 Eigrew, 3075 ¥ § DS Coeea]




Solar Energy Corporation of India Limited

Additional distlosures as per regulation 52(4) of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on consolidated financial results for the year ended 31st March 2026:

(a) v et Wit 0.23 0.10
Dekt service coverage ratio _ o
{b) |(Earnings availabile for Debt Service/Interestand lease payments+ 14.88 1512
Principal Repayment)
Interest safvice coverages ratio - _|
f¢) [Earnings available for interest sarvice/Finarice cost] _ —— i
(¢} |Dutstanding tedeamable prafarence shares (quantity and valus) - -
(&) |Capital redemption ressrve/Tebientire regemption resere - &
if) [Networth 4,858.02 3,850.17
{g) | Net profitaiter tax T2L75 514,70,
[h) |Earnings per share (in 2 533.05 45399
=
g 1.
0| (rotat current assets/Total currant lisbilities) s gl
il |teng tl.‘.rmd'ﬁﬁl.‘ to working capital 0,42 0103
[k] | Bad debts to Account receivable ratio s -
Current liabllity ratio
O |{rosl current tabilitise Total libilities) & e
Total debts to totsl assets ratio
Im). | Total debt/Total assets) 10 008
Debtors' turnover ratio . i
) (Net credit saies/Average trade recelvables) s B
{3)  |Inventory turnover ratio - -
Operating margin percent K
tp) (Profit before tax-and other Income/Revenue from aperaticns| i | 0%
Net profit margin percent A |
(al {Prafit after tax/Revenue from operations) 344N oo

Notes to Additional disclosures:

1 Totz! Debt: Long term debt + Short term debt

2/Long term debt; Lang term borrowings + Lease Kabillties [non-turrant)

3 Short term debt: Short 2erm borrowings + Lease liabilities (current}

4 Net Worth: Equity Share Capital + Other Equity

5 Working Capital: Totl current assets - Total current Habilities

6 Earrings avatlable for Debt Service: Net Profit after taxes 4 non-cash operating expenses (ike depreciation and
other amortizations, provisions for Imgalrment ete, + interest + othet sdjustinents like loss on sale of fixed

7 Earnings available far Interest service: PBIT (Prafit befare interest and tax)
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Solar Energy Corporation of India Ltd,

2t =% SUM FOR EVEN (A Navratia Government of India Enterprise)
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STATEMENTS OF UTILIZATION OF ISSUE PROCEEDS AND DEVIATION/VARIATION

[Pursyant to Regulation 52(7] and 52(7A) of SEB {Listing Obligations end Disclosure Reguirements) Regulations, 2015
read with the SEE! Master Circulor No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025]
A. STATEMENT OF UTILIZATION OF ISSUE PROCEEDS:
Name of the 51N [ Mode of Type of Dateof | Amount | Funds '__-Ji.rqr IF 8 is Yes, Remarks, ifl
Issuer |Raising Fund | Instrument | Raidng | Raised Utillzed| Deviation | then any
{Puhlic Funds (Yes/No) | specify
Issue/Private the
Placement) T purpose
i for whi:h%
‘ ‘he I‘unds
| | ‘ uﬂrzed |
| 1 i 2 3 4 5 5 | 2 a I8 | 10
| Solar Energy | INEDS4008011| Private Non-  |26.09.2025| INR 600 INR 600 r NA
Corporation of Placement | Convertible Crare | Crore
| India Limited Debentures / f
B, STATEMENT OF DEVIATION/ VARIATION IN USE OF ISSUE PROCEEDS:
| PARTICULARS | REMARKS |
name of the isted antity Salar Energy Corporation of India Limited |
Mode of fund raising Private Placement '
Type of instrument Non-Comvertible Debentures
| Date of raising funds 26.09.2025
; Amount raised (INR Crore) INR 600 Crore |
| Report filed for guarter/year ended 31.03.2026
| ls there & deviatlon/ variation in use of funds raised? No B

| Whether any approval is required tovary theobjects of the | No
| Issue stated in the prospectusf offer documant? (YES/ND)

| ifyes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
| Comments of the sudit committee after review Nl ;
Comments of the suditors, if any il 1
Objects for which funds have been raised and where there has btwn a deviation/ variation, in the following tanle: ‘
Original | Modified Original Modified Funds Amount of Remariks, if
Objact Object, ifany | Allocation allocation, if | Utilised deviation/ any
any variation for
the ‘
quarter
according ta | |

i s 6 df sifi, wie - df, Eﬁi!llﬁ?ﬁmmfﬂa wiimemz -2, Reqd. Office ; 6th Fioor, Plate-B, NBCC Office Block Tower-2,
vl fivead awrz, af Beedt-110023 East Kidwai Nagar, New Delhi-110023

I/ Phone: (011) 24866200, §-5% / Email: corporate@seci co.In, 30T { Website | www.sed.co.ln
fAn 180 890012015 *QMS", IS0 140071:2015, "EMI", IS0 45001: 2018, *OHESMSE" Cenifiea Company]

HiamvEICIN © U40106DL2011G01225263



applicable
object

{in Rs. Crare
and in %)

" Not Applicable

Peviation could mean:
a. Deviation in the ohjects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For and an behalf of

_ S>>

Ashwini Kumar Das
Executive Direcior (Finance)

e '-?_ .
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T Aumn Solar Energy Corporation of India Ltd.

(A Government of India Enterprise)
AT 93T - TAD Foll  Sdest

Date: 29-05-2026

Declaration of Unmodified Opinion

It is hereby declared that the Auditor have furnished its Report on Standalone and

Consolidated Financial Results for the financial year ended on 31.03.2026 with
Unmoadified Opinion.

Yours Faithfully,
For Solar Energy Corporation of India Limited

_Dyes\aent

Ashwini Kumar Das
/= Executive Director (F&A)

tifipr il : 6 dt #fw, e - @, oodlefel oo o oz - 2, Regd. Office : 6th Floor, Plate-B, NBCC Office Block Tower-2,
vl Rocsd s, i el - 110023 East Kidwai Nagar, New Delhi-110023

gemr | Phone: (011) 24666200, $-Ae1/ Emall : corporate@seci.co in, daanse / Website: wwwissci co.in
(AN 150 9001:2015 "AMS’, 190 14001:2015, *EMS", IS0 45001.2016, "OH&SMS* Contified Company}
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