Solar Energy Corporation of India Limited

Balance Sheet as at 30th September 2023

T Lakhs
. Note As at As at
Particulars
No. 30th September 2023 31st March 2023
ASSETS
Non-current assets
Property, Plant and Equipment 2 7,673.56 8,013.68
Right of Use Assets 3 19,199.58 19,585.35
Capital Work-in-Progress 4 52,547.22 25,344.78
Intangible Assets 5 650.02 790.46
Intangible Assets Under Development 6 .
Investments in JV's 7 476.00 476.00
Financial Assets
Loans & Advances 8 77.07 69.54
Other Non Current Financial Assets 9 92,927.04 90,904.04
Investment in Bonds 10 1,32,227.26 86,482.28
Other Non Current Assets 11 6,475.59 9,166.30
Total Non Current Assets 3,12,253.34 2,40,832.43
Current Assets
Financial Assets
Trade Receivable 12 1,53,997.81 1,73,944.27
Cash and Cash Equivalents 13 1,78,078.49 1,32,321.32
Bank balances other than cash & cash equivalents 14 80,036.09 80,995.13
Loans & Advances 15 1,670.41 1,657.84
Other Financial Assets 16 1,19,398.72 1,19,126.75
Other Current Assets 17 707.93 731.53
Current Tax Assets (Net) 18 -3,032.67 31.29
Total Current Assets 5,30,856.78 5,08,808.13
Total Assets 8,43,110.12 7,49,640.56
EQUITY AND LIABILITIES
Equity
Equity Share capital 19 1,35,400.00 1,35,400.00
Other Equity 20 1,25,304.11 1,02,231.41
Total Equity 2,60,704.11 2,37,631.41
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings 21 304.95 301.86
Lease Liabilities 22 171.89 164.20
Other Financial Liabilities 23 1,06,983.56 98,980.13
Provisions 24 1,051.85 1,004.79
Deferred Tax Liabilities (Net) 25 352.57 416.85
Other Non-Current Liabilities 26 5,556.43 5,287.96
Total Non Current Liabilities 1,14,421.25 1,06,155.79




T Lakhs

Particulars Note As at As at l
No. 30th September 2023 31st March 2023 _}
.
Current liabilities
Financial Liabilities
Borrowings 27 13,154.84
Lease Liabilities 28 12.98 12.66
Trade Payables 29
Total outstanding dues of micro enterprises and -
small enterprises
Total outstanding dues of creditors other than 44,038.40 44,451.09
micro enterprises and small enterprises
Other Financial Liabilities 30 3,86,960.09 3,36,333.84
Provisions 31 1,021.24 872.53
Other Current Liabilities 32 7,326.73 8,161.55
Current Tax Liabilities (Net) 33
Total Current Liabilities 4,52,514.28 3,89,831.67
Deferred Revenue 34 15,470.48 16,021.69
Total Equity and Liabilities 8,43,110.12 7,49,640.56
Significant accounting policies 1

The accompanying notes 1 to 41 form integral part of these financial statements.

(Joshit Ranjgh Sikidar)
Director
DIN 10301499

(S K Gupta)
GM Finance

Place : New Delhi
Date: OF-/2-23

For and on behalf of the Board of Directors

(Rameshwar Prasad Gupta)
Chairman & Managing Director
DIN 03388822



Solar Energy Corporation of India Limited

Statement of Profit and Loss for the half year ended 30th September 2023

T Lakhs

For the half year

N For th ded 31st M
Particulars No(;fe ended 30th RS =Rl ;322 st aneh
) September 2023
Income
Revenue from Operations 35 7,01,817.21 10,79,507.14
Other Income 36 4,171.78 6,935.84
Total Income 7,05,988.99 10,86,442.98
Expenses
Purchase of Solar Power 37 6,68,675.44 10,34,325.70
Employee Benefits Expense 38 3,401.27 3,196.87
Finance Costs 39 547.08 815.16
Depreciation & Amortisation 40 870.35 1,750.27
Other Expenses 41 1,619.87 3,994.95
Total Expenses 6,75,114.01 10,44,082.95
Profit before Exceptional Items & Tax 30,874.98 42,360.03
Exceptional Items
Compensation to SPD on account of Change in Law 10,703.25 25,600.53
Compensation from DISCOM on account of change in Law (10,703.25) (25,600.53)
Profit Before Tax 30,874.98 42,360.03
Tax Expense
Current Tax
Current Years 7,866.56 10,796.21
Earlier Years - 6.89
Deferred Tax (64.28) (8.03)
Total Tax Expenses 7,802.28 10,795.07
Profit/(loss) for the year 23,072.70 31,564.96




T Lakhs

For the half year

Note For the year ended 31st March
Particulars ended 30th 4 are
No. 2023 .
September 2023
Other Comprehensive Income
Items that will not be reclassified to profit or loss (net of tax)
Re-measurement gains (losses) on defined benefit plans i 27 34
transferred to OCI '
Income tax relating to items that will be reclassified to ) (6.88)
profit or loss '
Total Comprehensive |nFome for the year (Comprising Profit(Loss) 23,072.70 31,585.42
and Other Comprehensive Income for the year)
Earnings Per Equity Share
Basic (%) 340.81 233.12
Diluted (%) 340.81 233.12
Significant accounting policies 1

The accompanying notes 1 to 41 form integral part of these financial statements.

(Joshit Ranjan Sikidar)
Director
DIN 10301499

(S K Gupta)
GM Finance

Place : New Delhi
Date: 07.j2-2%

For and on behalf of the Board of Directors

|

(Rameshwar Prasad Gupta)
Chairman & Managing Director
DIN 03388822




Solar Energy Corporation of India Limited

Standalone Statement of Changes in Equity

A. Equity Share Capital

For the half year ended 30th September 2023

T Lakhs

Balance as at 1st April 2023

Restated balance at

Ch i i :
angesiin Equity the beginning of the

Share Capital due to

Changes in equity

Balance as at 30th

Transfer to/from Retained Earnings
Share Application Money received during the year
Final Dividend - FY 2020-21 (Refer Note no 19)

FFiDT: Bariad-arrags current r.eporting during the year September 2023
period
1,35,400 - 1,35,400 - 1,35,400
For the year ended 31st March 2023 T Lakhs
Bhanges in Equliy Restate.d b.alance at ' .
Balance as at 1st April 2022 Share Capial dis to the beginning of the Chan.ges in equity |Balance as at 31st
e — current rfzportmg during the year March 2023
period
35,400 - 35,400 1,00,000 1,35,400
B. Other Equity
For the half year ended 30th Septmeber 2023 ¥ Lakhs
Particulars Share application money pending allotment | Reserve and surplus Total
Retained Earnings
Balance as at 1st April 2023 - 1,02,231.41 1,02,231.41
Prior period Errors
Restated balance at the beginning of the current reporting
period
Profit for the year 23,072.70 23,072.70
Other Comprehensive Income - -
Allotment of shares during the year - -
Total Comprehensive Income - 1,25,304.11 1,25,304.11

Balance as at 30th September 2023

1,25,304.11

1,25,304.11

For the year ended 31st March 2023

T Lakhs

Particulars

Share application money pending allotment

Reserve and surplus

Total

Retained Earnings

Balance as at 1st April 2022 1,00,000.00 70,645.99 1,70,645.99
Prior period Errors

Restated balance at the beginning of the current reporting

period
Profit for the year - 31,564.96 31,564.96
Other Comprehensive Income - 20.46 20.46
Allotment of shares during the year (1,00,000.00) - (1,00,000.00)

Total Comprehensive Income - 1,02,231.41 1,02,231.41

Transfer to/from Retained Earnings - -
Share Application Money received during the year = - -
Final Dividend - FY 2020-21 (Refer Note no 19) - -

Balance as at 31st March 2023 = 1,02,231.41 1,02,231.41

(S K Gupta)
GM Finance

Place : New Delhi

Date: 0 7-i2-23%

(Joshit’i}aﬁjan Sikidar)
Director
DIN 10301499

For and gn behatf of the Board of Directors

(Rameshwar Prasad Gupta)
Chairman & Managing Director
DIN 03388822




Solar Energy Corporation of India Limited

Company Information and Significant
Accounting Policies

Notes forming part of Standalone Financial Statements

Note: 1:

A. Reporting entity

Solar Energy Corporation of India Limited is a company domiciled in India
and limited by shares (CIN: U40106DL2011G01225263). The address of the
Company’s registered office is 6th Floor, Plate B, NBCC Office Block Tower -
2, East Kidwai Nagar, New Delhi -110023. The company is primarily engaged
in implementation of a number of schemes of Ministry of New and
Renewable Energy (MNRE), major ones being the Viability Gap Funding
(VGF) schemes for large-scale grid-connected solar power projects under
Jawaharlal Nehru National Solar Mission (JNNSM), Wind Power projects,
Solar Park Schemes and Grid-Connected Solar Rooftop Schemes along with
a host of other specialized schemes. The company is also engaged in
auctioning of Solar, Wind, Hybrid & Floating Power Projects. The company
has a Power Trading licence and is active in this domain through trading of
renewable power from projects set up under the schemes being
implemented by it. The company is also involved in rendering project
management consultancy services for setting up of Solar Power Projects. The
company is also engaged in generation and sale of renewable energy power.

B. Basis of preparation

1. Statement of Compliance

These standalone financial statements are prepared on going concern basis
following accrual basis of accounting and comply with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), the Electricity
Act 2003 to the extent applicable.


















































































































